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ECONOMY

MSA Mizar buys Span ish  com pany Veta+ to reach  130
m illion  in  sales th is year

Economy.- MSA Mizar buys Spanish company Veta+ to exceed turnover of 130 million this year (MSA MIZAR / Europa Press)

k s m

EUROPA PRESS

03/12/2024 10:57

MADRID, 3 (EUROPA PRESS)

MSA Mizar, an  Italian  firm  specialisin g in  ou tsou rcin g claim s m an agem en t for in su rers,

h as com pleted  th e acqu isition  of Span ish  com pany Veta+, it  said  in  a statem en t on

Tu esday.

In  recen t years, th e acqu irin g group h as carried  ou t several m ergers an d  acqu isition s, so

th at its reven ues h ave in creased  from  30  m illion  in  20 21 to a forecast of exceedin g 130

m illion  in  20 24.

a

12/3/24, 11:08 AM MSA Mizar buys Spanish company Veta+ to reach 130 million in sales this year

https://www.lavanguardia.com/economia/20241203/10164795/msa-mizar-compra-espanola-veta-superar-facturacion-130-millones-ano-ep-agenci… 1/4
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12/3/24, 11:06 AM MSA Mizar compra la española Veta+ para superar una facturación de 130 millones este año

https://www.europapress.es/economia/finanzas-00340/noticia-msa-mizar-compra-espanola-veta-superar-facturacion-130-millones-ano-20241203105706.html 1/2
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3, 2024 10:58    

M SA M izar buys Spanish
company Veta+ to reach 130
million in sales this year

MSA Mizar, an Italian  rm specialising in  outsourcing

claims management for insurers, has completed the

acquisit ion of Spanish company Veta+, it  said in a

statement on Tuesday.
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12/3/24, 10:13 AM MSA Mizar buys Spanish company Veta+ to reach 130 million in sales this year

https://www.pressdigital.es/articulo/economia/2024-12-03/5093640-msa-mizar-compra-espanola-veta-superar-facturacion-130-millones-ano 1/4
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Kartesia exits insurance business Veta+ to 

Columna Capital-backed MSA Mizar 

Stephanie Ball4 December 2024 

Kartesia has announced it has fully exited its investment in Veta+, a Spanish property insurance 

outsourcing business, with Columna-backed MSA Mizar acquiring 100% of shares in the firm, 

including those from other stakeholders. 

The acquisition was supported by Tikehau Capital, in the form of direct lending financing to help 

facilitate the transaction, in the third Italian investment from Tikehau Capital’s sixth direct lending 

fund.  

Kartesia first invested in Veta+ in 2017, with revenues trebling and Ebitda doubling as of 2024. 

For MSA Mizar, it marks the seventh acquisition since Columna Capital’s 2022 investment. Aligning 

with Columna’s strategic vision for MSA, it will concentrate its presence in key international markets – 

particularly Spain and France – while driving diversification and scale. From a turnover of €30m in 

2021, MSA Mizar reports it’s on track to achieve €130m by the end of 2024; quadrupling its size in just 

three years. 

With what Girvanni Campus, group CEO of MSA Mizar, names “a remarkably similar DNA with MSA 

Mizar Group”, the tech-driven business model of Veta+ is powered by a proprietary, in-house-

developed platform, incorporating advanced AI components.  

Veta+ offers businesses solutions, from comprehensive end-to-end support to specialised services, 

such as claim initiation, appraisal, liquidation, management or repair. 

The Veta+ acquisition will contribute a turnover of approximately €35m and nearly 400 employees, 

managing more than 700,000 claims annually across the Iberian peninsula. 

By integrating the technology and knowledge of Veta+ into MSA Mizar, Campus says Veta+ will serve 

as a “strategic bridgehead for cross-selling opportunities, particularly to expand our motor insurance 
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The Franco-Belgian fund Kartesia, the main shareholder of Veta+, together with its

founding partner, sell 100% of Veta+ Group to the Italian Group MSA Mizar.

MSA Mizar, with a market share of over 50% and a turnover of over 90 million euros

in 2024, is the Italian market leader in Auto claims management , providing

services throughout the entire claims value chain, from opening to closing. With this

leadership vocation, it has expanded its operations to 7 other countries, including

Spain, and our neighbours France and Portugal.

For the MSA Mizar group, this operation represents the consolidation of its

presence in Spain, the entry into the multi-risk claims management market and

the opportunity to expand Veta+'s expertise to other European markets.

“ We are delighted with the addition of Veta+ and look forward to a continued strong

and positive growth trajectory, in line with its trend over the past few years. Our DNA is

very similar to that of Veta+. We look forward to integrating Veta+’s technology and

know-how in the field of multi-risk claims with the aim of diversifying our offering and

transferring all its expertise to other European markets ” comments Giovanni

Campus, Group CEO of MSA Mizar .

Pablo Valdés, CEO of Grupo Veta+, stressed that “ the incorporation of MSA Mizar

Group marks a milestone in our growth, reinforcing our long-term vision within a

framework of collaboration and continuity. We will continue to focus on the Spanish

market, incorporating the group's knowledge in cars, and open to international

opportunities .”
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12/3/24, 9:43 AM MSA Mizar, Italian leader in Car Assistance, buys Veta+ Group - SegurosNews

https://segurosnews.com/news/msa-mizar-lider-italiano-en-asistencia-en-autos-compra-grupo-veta 1/7
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Venture Capital

Kartesia sells
Veta+ to the

Italian MSA Mizar

* The purchasing company belongs to the Columna fund

* Kartesia launches Veta+ technology and offers it to

funds and competitors

elEconomista.es

Madrid  3/12/2024 - 11:36

12/3/24, 10:48 AM Kartesia sells Veta+ to the Italian MSA Mizar

https://www.eleconomista.es/capital-riesgo/noticias/13116060/12/24/kartesia-vende-veta-a-la-italiana-msa-mizar.html 1/7
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