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MSA Mizar buys Spanish company Veta+to reach 130
million in sales this year

7
Economy.- MSA Mizar buys Spanish company Veta+ to exceed turnover of 130 million this year (MSA MIZAR / Europa Press)

EUROPAPRESS
03/12/2024 10:57

MADRID, 3 (EUROPA PRESS)

MSA Mizar, an Italian firm specialising in outsourcing claims management for insurers,
hascompleted the acquisition of Spanish company Veta+, it said in a statement on
Tuesday.

In recent years, the acquiring group has carried out several mergers and acquisitions, so
that its revenues have increased from 30 million in 2021to a forecast of exceeding 130
million in 2024.

https://www.lavanguardia.com/economia/20241203/10164795/msa-mizar-compra-espanola-veta-superar-facturacion-130-millones-ano-ep-agenci... 1/4
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12/3/24, 9:42 AM Vela+ jons the mulinational qroup MSA Mizar

News, December 3, 2024

Veta+ joins the multinational group MSA Mizar

nos CONPANES

The ltalian group MSA Mizar completed yesterday the acguisition of the multi-risk claims management business of Veta+ in
Spain. The Franco-Belglan fund Kartesia, the main shareholder of Veta+ together with Its founding partner, has sold 100% of the

capital.

For MSA Mizar, this transaction represents the consolidation of its presence In Spain, the entry into the multi-risk claims
management market and the opportunity to expand Veta+'s expertise to other European markets . With a turmover of more
than 90 milion in 2024, MSA Mizar is the Italian market leader In auto claims management, providing services throughout the
entire claims value chain. It has expandead its operation to 7 other countries, mcluding Spain, France and Portugal.

“We hope to integrate Veta+ technology and know-how In the field of multi-risk claims with the aim of diversifying our offering and
transferring all Ms expertise to other European markets,” said Glovanni Campus, Group CEO of MSA Mizar (pictured nght) in a
statement .

Pablo Valdés, CEO of the Veta+ Group , has highlighted that the incorperation of MSA Mizar marks *a miestone in our growth,

reinforcing our long-term vision within a framework of colaboration and continuity. We will continue to fecus on the Spanish
market, incorporating the group's knowledge in Autos, and open to intemational opportunities.”

[y

hitpsiwww.inese esivels-sa-incorpora-al-grupo-mulinacional-msa-mizar/ 1/4
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12/3/24, 11:06 AM MSA Mizar compra la espaiiola Veta+ para superar una facturacion de 130 millones este afio
Europepress / economy finance / finance

MSA Mizar buys Spanish company Veta+ to reach 130 million in sales this year

Giovanni Campus, CEO of MSA Mizar.
- MSA MIZAR

Europa Press Economy Finance Published: Tuesday, December 3, 2024 10:57

@epeconomia
@ @ @ 0 Newsletter

MADRID Dec. 3 (EUROPA PRESS) -

MSA Mizar, an Italian firm specialising in outsourcing claims management for insurers, has completed the acquisition of Spanish company Veta+, it
said in a statement on Tuesday.

https://lwww.europapress.es/economia/finanzas-00340/noticia-msa-mizar-compra-espanola-veta-superar-facturacion-130-millones-ano-20241203105706.html| 1/2
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MSA Mizar, an Italian rm specialising in outsourcing
claims management for insurers, has completed the
acquisition of Spanish company Veta+, it said in a MOST READ

statement on Tuesday.
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Kartesia sells Veta+ to Columna Capital-backed
MSA Mizar

Veta+ is an independent tech-led provider of insurance services for the management of mult

risk claims across Spain

Sophie Rase - 7 i s

» Founded in 1971, Veta+ is headquartered in Madrid
« Kartesia first invested in Veta+ in 2017
» Kartesia manages close to €7 billion in assets

Kartesia has fully exited its investment in Veta+, a Spanish property
insurance outsourcing business.

Kartesia's stake, as well as that of All Din, will be acquired by MSA Mizar, a
provider of outsourced insurance claims management services in Italy and a
portfolio company of Columna Capital.

Founded in 1971 and headquartered in Madrid, Veta+ is an independent
tech-led provider of insurance services for the management of multi-risk

s Owww gty Comikariesa-oelis-vala-to-col mna -capia ok ed - s -mi 2y 12
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RealDceals?
Kartesia exits insurance business Veta+ to
Columna Capital-backed MSA Mizar

Stephanie Ballli December 2024

Kartesia has announced it has fully exited its investment in Veta+, a Spanish property insurance
outsourcing business, with Columna-backed MSA Mizar acquiring 100% of shares in the firm,

including those from other stakeholders.

The acquisition was supported by Tikehau Capital, in the form of direct lending financing to help
facilitate the transaction, in the third Italian investment from Tikehau Capital’s sixth direct lending

fund.

Kartesia first invested in Veta+ in 2017, with revenues trebling and Ebitda doubling as of 2024.

For MSA Mizar, it marks the seventh acquisition since Columna Capital’s 2022 investment. Aligning
with Columna’s strategic vision for MSA, it will concentrate its presence in key international markets —
particularly Spain and France — while driving diversification and scale. From a turnover of €30m in
2021, MSA Mizar reports it's on track to achieve €130m by the end of 2024; quadrupling its size in just

three years.

With what Girvanni Campus, group CEO of MSA Mizar, names “a remarkably similar DNA with MSA
Mizar Group”, the tech-driven business model of Veta+ is powered by a proprietary, in-house-

developed platform, incorporating advanced Al components.

Veta+ offers businesses solutions, from comprehensive end-to-end support to specialised services,

such as claim initiation, appraisal, liquidation, management or repair.

The Veta+ acquisition will contribute a turnover of approximately €35m and nearly 400 employees,

managing more than 700,000 claims annually across the Iberian peninsula.

By integrating the technology and knowledge of Veta+ into MSA Mizar, Campus says Veta+ will serve

as a “strategic bridgehead for cross-selling opportunities, particularly to expand our motor insurance
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business, already well-established in Spain through MSA Spain, Doctor Granizo, Acclaims Spain and

Coris Spain".

ADVISERS

Tikehau Capiial
White & Case (legal)

Simmons & Simmons (tax)

Columna Capital and MSA Mizar Group
Cases & Lacambra (legal, tax, due diligence)
LMS Studio Legale and Arendt (finance)
PwC (due diligence)

NCTM (iax)

Kariesia and Veta+

Socios Financieros (M&A)
BlueBull (M&4)

Gomez, Acebo & Pombo (legal)
Tribeca Abogados (iax)

KPMG (due diligence)
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12/3/24, 9:43 AM MSA Mizar, Italian leader in Car Assistance, buys Veta+ Group - SegurosNews

SUSCRIBETE A NUES
NEWSLETTER

MSA Mizar, Italian leader in Car
Assistance, acquires Veta+ Group Estamos cerca

de tus clientes
Drafting ~ December 2, 2024 cuando mas

lo necesitan

The Franco-Belgian fund Kartesia, the main shareholder of Veta+, together with its

founding partner, sell 100% of Veta+ Group to the Italian Group MSA Mizar.

MSA Mizar, with a market share of over 50% and a turnover of over 90 million euros
in 2024, is the Italian market leader in Auto claims management , providing
services throughout the entire claims value chain, from opening to closing. With this
leadership vocation, it has expanded its operations to 7 other countries, including

Spain, and our neighbours France and Portugal.

For the MSA Mizar group, this operation represents the consolidation of its
presence in Spain, the entry into the multi-risk claims management market and

the opportunity to expand Veta+'s expertise to other European markets.

“ We are delighted with the addition of Veta+ and look forward to a continued strong
and positive growth trajectory, in line with its trend over the past few years. Our DNA is
very similar to that of Veta+. We look forward to integrating Veta+'’s technology and
know-how in the field of multi-risk claims with the aim of diversifying our offering and
transferring all its expertise to other European markets " comments Giovanni
Campus, Group CEO of MSA Mizar .

X :
u aCtlbrOk_ Pablo Valdés, CEO of Grupo Veta+, stressed that “ the incorporation of MSA Mizar

Group marks a milestone in our growth, reinforcing our long-term vision within a

framework of collaboration and continuity. We will continue to focus on the Spanish
market, incorporating the group's knowledge in cars, and open to international

opportunities .”

https://segurosnews.com/news/msa-mizar-lider-italiano-en-asistencia-en-autos-compra-grupo-veta 1/7
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12/4724, 11:55 AM Vela+ joins the multinational group MSA Mizar - Very Safe
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Veta+ joins the multinational group MSA
Mizar

flDecember 4,2024 W MSAMizar purchases Insurance sector Veta+

MS Editorial - The Franco-Belgian fund Kartesia, the main
shareholder of Veta+, together with its founding partner, sells
100% of the Veta+ Group to the Italian Group MSA Mizar .

MSA Mizar, with a market share of over 50% and a turnover of
over €90M in 2024, is the Italian market leader in auto claims
management, providing services throughout the entire claims

This website uses cookies so that you have the best user experience. If you continue browsing you are giving your consent to the
acceptance of the aforementioned cookles and the acceptance of our cookie policy |, click on the link for more information.

ACCEPT plugin cookies

hitps'www.muysegura.comdvela-se-incorpora-algrupo-mulinacional-mea-mizas’ 13
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BlueBull advises Kartesia on the sale of Veta+ to MSA Mizar, a
portfolio company of Columna Capital

Start (https://capital-riesgo.es/es/) / Articles (https://capital-riesgo.es/es/articles) / Corporate Finance

Corporate Finance (https://capital-riesgo.es/es/articles?category=finanzas-corporativas) , Mergers and Acquisitions
(https://capital-riesgo.es/es/articles?category=fusiones-y-adquisiciones) , Private Equity Investors in Industrial Services
(https://capital-riesgo.es/es/articles?category=inversores-de-capital-riesgo-en-servicios-industriales)

V l | (https://capital-riesgo.es/es/articles/bluebull-

asesora-a-kartesia-en-la-venta-de-veta-a-msa-mizar-empresa-en-cartera-de-columna-capital/)

BlueBull, the financial advisory firm specialising in mergers and acquisitions (M&A) transactions for high-growth and
advanced technology companies, has acted as financial advisor to Kartesia Management and Javier Romero in the sale
of Veta+ to MSA Mizar, a company owned by Columna Capital . MSA Mizar has acquired 100% of Veta+ with the aim of
positioning it among the leading companies in claims management in Europe.

Veta+ is the leader in Spain in the management of home-related claims . It has developed a proprietary
technological platform, enhanced with artificial intelligence capabilities, which allows for comprehensive and efficient
management of claims.

MSA Mizar is a leading company in claims management services , optimising processing processes in Italy and
internationally.

The partnership between MSA Mizar and Veta+ combines MSA Mizar's international experience and operational scale
with Veta+'s innovative technology and leadership in home claims. This acquisition strengthens MSA Mizar's presence in
Spain and accelerates its diversification into home claims management, positioning the group as a leader in innovative
claims outsourcing across multiple geographies.

Tomas Neuhaus, Partner at Kartesia , said: “/t has been a pleasure to work with BlueBull, whose strong technology
M&A capabilities have allowed us to ensure the proper positioning of Veta+ and successfully manage the entire sale
process.”

BlueBull advised Veta+ shareholders on the analysis of all available options to find a strategic partner that would
enhance the company's capabilities and growth. The combination of both companies, Veta+ and MSA Mizar, will create a
leader in the European claims management market, driving innovation and efficiency in outsourcing.

More information for press:
BlueBull Contact: Paula Tamarit Blasco
ptamarit@bluebullpartners.com

About VETA+ Group
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MSA Mizar Acquires Veta+
'a-: By ANBMES Dacemisr §, 3004

M5A Mizar, a Milan, Italy-based provider of sutsourced insurance claims managemant services,
pequired Vista+, an independent company which spacializes in praperty insumncs outsourcing in
Spain, frorm Kartesia's Credit Opportunities strategy.

The amaunt of the deal was not disclosad.

This acquisition will align with M5A's broader vision of consclidating its prasance in key
international markets, particularly Spain and France, while driving diversification and scale.

Viota+ operates with a tach-driven business modal empowered by a proprietary, in-housa-
developed platform, which incorporates advanced Al components, integrated into the claims
management process, from initial reporting to final settlemaent, It can outsource avery stage of the
claims management pracess, offering businesses flexible salutions: from comprehensive end-ta-
end support ta specialized services such as claim initiation, apgraisal, lguidation, managerment, oF
rapair,

The company conbributes a turnover of approximately €35m and manages more than 700,000
claims annually across the Iberian Peninsula. This integration alse adds the expertise of nearly 400
employess, 120 claims spedialists, and 450 repair professionals to the Group.

Founded in 1979 by Salvatore Campus as MSA-Multi Serass and led by Group CED Giovanni
Campus, M54 Mizar is now the holding company for a Group cperating in [kaly and eight Europaan
countries, with a tumovar of €75M in 2023, In 2022, it partnered with Columna Capital, which
valued the busimess at ower €120M.
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MSA Mizar compra la espanola Veta+ para superar
una facturacion de 130 millones este afio

Economia.- MSA Mzar compra |la espafiola Veta+ para superar una facturacidn de 130 millones este afo (MSA MIZAR /
Europa Press)

EUROPA PRESS
031272024 1057

MADRID, 3 (EUROPA PRESS)

MSA Mizar, firma italiana especializada en la externalizacion de gestion de
reclamaciones de siniestros para aseguradoras, ha cerrado la adquisicion de la espanola
Veta+, seguin ha informado este martes en un comunicado.

En los ultimos afios, el grupo adquiriente ha realizado varias fusiones y adquisiciones,
de forma que sus ingresos han pasado de 30 millones en 2021 a una previsién de superar

hitps:iwww avanguardia. comfeconomia/20241203/10164795/msa-mizar-compra-espanola-vela-superar-facluracion- 130-millones-anc-ep-agenci... 13
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12/3/24, 10:48 AM Kartesia sells Veta+ to the Italian MSA Mizar

E ell.conomista..

Venture Capital

Kartesia sells
Veta+tothe
Italian MSA Mizar

*

The purchasing company belongs to the Columna fund

* Kartesia launches Veta+ technology and offers it to

funds and competitors

el’

elEconomista.es

Madrid e 3/12/2024-11:36

https://www.eleconomista.es/capital-riesgo/noticias/13116060/12/24/kartesia-vende-veta-a-la-italiana-msa-mizar.html 117
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